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power of internal audit - be the energy.

2022 Data Privacy & Ethics

Virtual Conference

APR 28 2022 VIRTUAL, VIRTUAL

The data privacy & ethics virtual conference is part of a series
of one-day conferences designed to help internal auditors stay
ahead of critical issues and be more responsive in their work.

upskill your knowledge in data privacy and ethics while
earning up to 6.6 cpes.

JUL 17-20 2022 CHICAGO, ILLINOIS o

Joinusin person andvirtually as we bring together experts
from across the globe to address the issues impacting the
profession, network with fellow internal auditors from
100+ countries, share ideas, and earn cpe credits.
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President's Note
@

Doron Ronen, CPA, CIA, CRMA
President of llA Israel — Institute of Internal Auditors

2022 started with an impressive and successful two-day conference with our partners
from ISACA Israel. Hundreds of auditors from all sectors took part in the conference, which
was entitled “Zoom Out?”. We were treated to fascinating lectures on contemporary hot
topics, which were seamlessly presented thanks to meticulous preparation and optimal
technology utilization for the production of virtual events of this magnitude. | would like to
thank the members of the Conference Committee, chaired by Doron Rozenblum, and many
other professionals who toiled for days and contributed to the success of the conference.
Among the conference speakers were the State Comptroller- CPA Matanyahu Englman, the
Director-General of the Ministry of Justice- Adv. Eran Davidi, and the Director-General of the
Money Laundering and Terror Financing Prohibition Authority- Adv. Dr. Shlomit Wagman-
Ratner. This year too, we welcomed a groundbreaking internal auditor and, in the spirit of
the times, we challenged the participants to identify the “masked auditor.”

The Internal Audit Law was enacted thirty years ago and was an important and innovative
law at the time. However, in order to ensure effective internal audit that add value, the
time has come for it to be updated. The IIA is working on a legislative amendment in

collaboration with the Minigtry of Justice and will hold a roundtable discussion that will be
open to the community of internal auditors.

IIA Israel’'s Strategy Committee is continuing to work vigorously on characterizing the
internal auditor of the future, and IIA Global considers us the leaders in this activity. The
committee reviews the anticipated trends and theirimpact on the internal audit profession.

The Professional Committee has published several important updates, including a glossary
ofinternational standards and a position paper on the role of internal audit in reporting on
sustainability - ESG (environmental, social and governance). | congratulate the magazine’s
editorial board chaired by Sharon Witkowski Tabib on this professional edition entitled
ESG.

The Conference and Education Committee is continuing its extensive activities and is
carrying out numerous activities. For example, certificate courses in internal audit and risk
management were held last quarter, as well as a variety of workshops, and aninternal audit
certificate program was launched at Ben-Gurion University.

IIA Israel is continuing to defend internal auditors and the profession. We filed an appeal
to the High Court of Justice vs. the Civil Service Commission (Examiners Committee)— with
the goal of ensuring proper and professional appointments to the role of Chief Internal
Auditor in government ministries. We supported an IIA member who was denied a bonus
granted to her colleagues in the organization solely based on her role, and we supported
another lIA member whose appointment as an auditor in the municipal sector was being
undermined for irrelevant reasons.

Inclosing, | appeal to anyone who has not yet done so, to join the lIA so that we can continue

augmenting our extensive activities to strengthen our profession and its practitioners.

for a happy,

th ac

Yours faithfully,
Doron Ronen

Editor's Note

o

Sharon Witkowski Tabib, CPA, CIA, CRMA
Vice President of lIA Israel - Institute of Internal Auditors

We put this issue to print while the fiercest war since World War Il is being waged on
the European continent, reminiscent of some inconceivable cinematic plot, against
the backdrop of the coronavirus pandemic (that is finally waning?).

This may all be coincidental. It may be that there are deep-seated trends or covert
forces pulling the strings behind the scenes. In any event, it is clear that the world
order is changing before our eyes —the labor market, the technological domains, the
defense sector, the energy market ... and we can expect more unexpected challenges.

é

Against this backdrop, much of this issue is dedicated to new trends and the risks and
opportunities that they pose. We decided to dedicate the issue to ESG (environmental
sustainability, corporate social responsibility and corporate governance), which has
become one of the “hot” trends (literally) shaping the business enviranment, and
whose impact can be expected to intensify in the coming years. ESG regulatory
requirements are becoming more stringent in Israel and around the world and
government organizations, institutional entities and major corporations are gradually
beginning to incorporate ESG considerations in their strategic conduct. In the future,
smaller companies in the economy will also be required to join this trend and embark
on their own “ESG journey.”

&

What is our standing as ESG auditors?
Could this be a once in a lifetime opportunity?

Most entities and companies embarking on their ESG journey are just getting started
and need assistance and guidance. We, the internal auditors, can be important
navigators during their journey and this issue offers tools and advice to help us fulfill
our roles.

On the other hand, internal auditors also perform a significant role in entities that
have not yet begun the ESG journey. People tend to take a dichotomous view of
reality — the glass half empty versus the glass half full — but if we slightly expand our
peripheral vision, we'll discern a full pitcher alongside the half empty glass. Our role
here is to see reality from a different angle, to discern the potential and not just the
savings, to be proactive, to initiate, to pick up the pitcher and fill the half empty glass
with clear water.

Dear auditors, we are the right people at the right time and in the right place.

Happy spring

Sharon Witkowski Tabib
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